WANSPQRTATIOM ~ MAR 05 2008

MOTION

The historic Broadway corridor is an important part of our City's past and future. The recently
unveiled "Bringing Back Broadway” initiative is a public-private partnership which will help
revitalize the historic Broadway corridor to ensure that the vibrant, cultural character of
Broadway remains, while helping Broadway provide something for everyone, day and night. The
revitalized historic Broadway corridor will complement and connect new large-scale downtown
development projects, such as L.A. Live and Grand Avenue, as well as galleries, restaurants,
and multi-cultural activities on Spring Street and throughout Downtown.

As Broadway experiences its welcomed and long-awaited renaissance, providing parking to
support Broadway theafer and commercial uses is of critical importance, and the City of Los
Angeles should explore all options available, including public-private partnerships and creative
and innovative mixed-use parking/retail/housing options.

| THEREFORE MOVE that the Chief Legislative Analyst immediately convene a City of Los
Angeles deparimental task force to include the Department of Transportation (DOT), Community
Redevelopment Agency (CRA), the Bureau of Engineering (BOE), General Services Division
(GSD), Los Angeles Housing Department (LAHD), Council District 14 (CD14) and others as
necessary to address the need for new parking to serve Broadway and to maximize our parking
potential in this community.

| FURTHER MOVE that this task force be directed to report back within 90 days outlining the
various financing and development options.
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